MNC: Board Resolution on approving the correction of swap rate of share to consolidate the enterprise 
On 10/05/2018, Mai Linh Central Joint Stock Company announced the Board Resolution on approving the correction of swap rate of share to consolidate the enterprise as follows: 

Article 1: Correct the swap rate of share 

1.1. Approve correcting the swap rate of share to consolidate Mai Linh Group in Merger Company as follows: 
Swap rate at Mai Linh Group: 1: 1.2903 (shareholder holding 01 share of Mai Linh Group is entitled to swap into 1.2903 shares of Merger Company) 
1.2. Reason for correction: 
(i) Following the merger plan which was approved by General Meeting of Shareholders of Mai Linh Group, Mai Linh North and Mai Linh Central at the Resolution No.02/NQ-DHDCD of Mai Linh Group issued on 10/12/2017, Resolution No.02/NQ-DHDCD of Mai Linh Central issued on 08/12/2017 and Resolution No. 02/NQ-DHDCD of Mai Linh North issued on 06/12/2017 (“Merger Plan”), number of outstanding shares of Mai Linh Group: 101,671,663 shares and number of treasury shares: 0 share. However, following the reviewed semi- annual financial statement on 30/06/2017 of Mai Linh Group, number of treasury shares of Mai Linh Group was 92,240 shares.
(ii) Because Mai Linh Group has number of treasury shares (92,240 shares), this number of treasury shares shall be subtracted out number of outstanding shares of Mai Linh Group and not be swapped with the number of shares of Merger Company. Therefore, the swap rate between Mai Linh Group and Merger Company has the above adjustment 
1.3. The swap rate at Mai Linh North and Mai Linh Central is unchanged and follows the swap rate following the regulation at the “Merger Plan” which was approved by General Meeting of Shareholders of Mai Linh North and Mai Linh Central at Resolution No.02/NQ-DHDCD of Mai Linh Central issued on 08/12/2017 and Resolution No. 02/NQ-DHDCD of Mai Linh North issued on 06/12/2017.
1.4. After adjusting the swap rate at Mai Linh Group, the swap rate of share at Mai Lonh Group, Mai Linh North and Mai Linh Central in the Merger Company as follows: 

	
	Mai Linh Group
	Mai Linh North
	Mai Linh Central
	Merger Company

	Charter capital before merging (VND) 
	1,016,716,630,000
	486,253,320,000
	92,792,610,000
	1,595,762,560,000

	Number of treasury shares 
	92,240
	1,260,000
	0
	

	Number  of outstanding shares 
	101,579,423
	47,365,332
	9,279,261
	158,224,016

	Value of outstanding shares 
	1,015,794,230,000
	473,653,320,000
	92,792,610,000
	1,582,240,160,000

	Holding rate of Mai Linh Group at the subsidiaries 
	
	47.86%
	47.79%
	

	Number of shareholdings by Mai Linh Group at the subsidiaries 
	
	23,269,726
	4,434,781
	

	Number of shareholdings by other shareholders at the subsidiaries 
	
	24,095,606
	4,844,480
	

	Net value of assets (VND) 
	913,097,968,802
	579,786,670,884
	236,107,155,280
	

	Charter capital after merging (VND) 
	
	
	
	1,728,990,000,000

	Swap rate of share (1 share of merged company equivalent to number of shares of merger company) 
	0.898900527
	1.224073909
	2.544460763
	

	Number of shares Mai Linh Group received at the subsidiaries 
	
	28,483,864
	11,284,126
	

	Rate of shares received more (for Mai Linh Group) 
	
	0.280409788
	0.111086733
	

	Total swap rate implemented (01 share of merged company is swapped into number of share of Merger Company, not including Mai Linh Group)  
	1.290397048
	1.224073909
	2.544460763
	

	Rounding the swap rate 
	1.2903
	1.224
	2.5444
	

	Total number of shares issued to swap shares of merged company (not including Mai Linh Group when implementing the swap at Mai Linh North and Mai Linh Central) 
	131,067,929.50
	29,493,021.74
	12,326,294.91
	

	Rounding number of shares issued 
	131,067,929
	29,493,021
	12,326,294
	172,887,244


Article 2: Member of Board of Directors, Board of General Managers and related departments are responsible for implementing this Resolution. 
